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.:onomic Fundamentals




Median Days on Market Record Low
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Share Homes Selling Under a Month
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Average Number of Offers Received on Most
Recent Sale
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Buyers Waived Contingency
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Share All-Cash Buyers
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Share Non-Primary Residence Buyers
(Vacation or Small Investors)
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First-time Buyers Still Suppressed
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Share Distressed Sales (Foreclosures/Short Sales)
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This is a new housing paradigm...

Tight Lending Demographics

e Subprime e Under building: e Household
lending out short 4.5-6.5 formation
e Balloon/no doc million homes e Tenure in home
loans out e Continue delays longer
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Existing Home Sales - Annual
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Ownership Gap

- ASSOCIATION OF
REALTORS®

= ! NATIONAL
! al



Homeownership rate

By race
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White Homeownership Rate
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Asian/Pacific Islander Homeownership Rate

Maine

~

Arkanzas: 55%
Connecticut. 61%
Delaware: 63%
Maryland 67%
New York. 52%
New Jersey 65%
Rhode Island. 47%
Virginia: 68%
Vermont 49%
West Virginia: 44%

Homeownership
Rate

20 75

7

' NATIONAL
ASSOCIATION OF

Source: NAR calculations of ACS PUMS data REALTORS®

2%2 Snapshot of Race and Housing in America www.nar.realtor/research-and-
statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america



http://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america

Hispanic Homeownership Rate

North Dakota
29%

Arkansas 56%
Connmecticut 39%
Celawars. £68%
Maryland: 58%
Mew Work: 28%
Mewy Jersey: &1%
Rhode Island: 39%
virginia: 54%
Yermont 39%
West Wirginia 55%

Horneownership

! Hata
! e 2zt [
NATIONAL
Source: MAR calculations of ACS PURMS data ASSOCIATION OF
REALTORS®

2022 Snapshot of Race and Housing in America www.nar.realtor/research-and-
statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america



http://www.nar.realtor/research-and-statistics/research-reports/a-snapshot-of-race-and-home-buying-in-america

Black Homeownership Rate
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Home Buyer Demographics By Race
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Share of Successful Primary Residence Buyers Were
Rejected for a Mortgage Application Nationwide
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Everyone’'s Favorite Topic...
Millennials
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U.S. Population by Age (in millions)
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Gen Alpha Gen2Z Millennials Gen X Baby Boomers Silent Generation

Myth-Busting Millennial Tropes: 8 Common Myths Busted NATIONAL
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Median Age of Home Buyers

60
56
3
29
20
1981 —=First-time Buyers -—Repeat Buyers 2021

>4 Profile of Home Buyers and Sellers: www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-
profile-of-home-buyers-and-sellers



http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers

Share of Young Adults Aged 25-34 Living at Home
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Prior Living Arrangement of Recent First-time Buyers
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1in 5 Millennial and
Gen Xer Buyers
Compromise on the
Condition of the
Home
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Cost Recovery on Remodeling Projects
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Joy Score on Remodeling Projects
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Multi-Generational Home Buyers Revert to Norm
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Baby Bust Among Buyers
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First-time Buyers: Household Composition
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Agent Role
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Buyer Use Agents
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Sellers Want a Full-Service Agents
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