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27% of NAR members started since 2020*

Typical REALTOR® years of experience=10*

81% of real estate firms are 1 office firms**

Typical firm has 3 full time licensees**

Source: *2024 Member Profile, **2023 Profile of Real Estate Firms

Lay of the Land
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Real Estate Firms on Education

Source: Profile of Real Estate Firms: https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-
firms 

76% encourage certifications and designations

62% encourage additional training courses

About 1/3 of agents are pursuing additional education

https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms
https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms
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34%

34%

34%

38%

48%

59%

0 50 100

Profitability

Rising cost of the industry

Local or regional economic conditions

Keeping up with technology

Maintaining sufficient inventory

Housing affordability

Real Estate Firm Greatest Challenges

Source: Profile of Real Estate Firms: https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-
firms 

https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms
https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms


Record High 
Home Price, 
but Worst 
Sales Since 

1995

1995 2023
Annual existing-home 
sales

3.85 million 4.09 
million

U.S. population 266.6 million 336.0 
million

Single-family 
inventory (December)

1.58 million 870,000

Median annual 
existing-home sales 
price

$114,600 
($227,826 
inflation 

adjusted)

$389,800

Source: Flashback: 1995 in the Housing Market vs Today https://www.nar.realtor/blogs/economists-outlook/flashback-1995-in-the-housing-market-vs-today 

https://www.nar.realtor/blogs/economists-outlook/flashback-1995-in-the-housing-market-vs-today
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NAR Annual Median Sales Price of Existing Homes

Source: NAR Existing-Home Sales www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales 

http://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


30-Year Fixed Mortgage Interest Rate 
(historical norm in red)

7.74%

Source: Freddie Mac https://www.freddiemac.com/pmms 
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Income of Home Buyers

$88,000

$71,000

$96,000

$107,000

$95,900

$111,700

$0

$120,000

All Buyers First-time Buyers Repeat Buyers

2021 Household Income 2022 Household Income

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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12%

12%

13%

28%

38%

0 50

Traditional brick and mortar single-office
firms

FSBO

Traditional brick and mortar large
franchise firms

Non-traditional market participants

Virtual firms

Real Estate Firm View of Increased Competition

Source: Profile of Real Estate Firms: https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-
firms 

https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms
https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms


Inventory of Existing Homes 

4,040,000

1,320,000

0

5,000,000

2000 - Jan 2024 June

Source: NAR Existing-Home Sales www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales 

http://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


Source: Built-for-Rent Housing Starts Continue to Increase https://www.nar.realtor/blogs/economists-outlook/built-for-
rent-housing-starts-continue-to-increase 
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10%

1974 2023

Share of Built for Rent Among All Single-Family Housing 
Starts 1974-2023

Source: NAR Analysis on Census The Survey of Construction  

https://www.nar.realtor/blogs/economists-outlook/built-for-rent-housing-starts-continue-to-increase
https://www.nar.realtor/blogs/economists-outlook/built-for-rent-housing-starts-continue-to-increase


Average Number of Offers Received on 
Most Recent Sale

2.9

0.0

6.0

201510 202406

Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index


All Cash Buyers Trend Higher

28%

0%

40%

200810 202406

Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index


Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

Share Distressed Sales (Foreclosures/Short Sales)

49%

2%0%

60%

200810 202406

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index


15

Demographic 
Changes
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20%

27%

38%

63%

0 50 100

Recruitment of Gen Z and Millennials
into real estate

Baby Boomers retiring from real estate

Young adults view of
homeownership/renter generation

Young adults ability to buy a home

Real Estate Firm Predictions of Generations 
Impact on Real Estate

Source: Profile of Real Estate Firms: https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-
firms 

https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms
https://www.nar.realtor/research-and-statistics/research-reports/profile-of-real-estate-firms


Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 

Share First-Time Buyers

31%

0%

25%

50%

201401 202405

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index


U.S. Population by Age (in 2022)

Source: Millennials Still Underperforming Amid Gains in Homeownership Rate 
www.nar.realtor/blogs/economists-outlook/millennials-still-underperforming-amid-gains-in-homeownership-rate 
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http://www.nar.realtor/blogs/economists-outlook/millennials-still-underperforming-amid-gains-in-homeownership-rate


Millennials Overtake Baby Boomers Again

3%

38%

24%

31%

4%

%

50%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Gen Z Millennials Gen X Baby Boomers Silent Generation

Source: Home Buyers and Sellers Generational Trends www.nar.realtor/research-and-
statistics/research-reports/home-buyer-and-seller-generational-trends  

http://www.nar.realtor/research-and-statistics/research-reports/home-buyer-and-seller-generational-trends
http://www.nar.realtor/research-and-statistics/research-reports/home-buyer-and-seller-generational-trends


First-time Buyers: Household Composition

1985 2023
Married Couples 75% 52%
Single Women 11 19
Single Men 9 10
Unmarried Couples 4 16

Other (roommates) 0 3

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


58%

30%

20%

60%

1985 2023

Children Under Age 18 in Home

Baby Bust Among Buyers

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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Back to the Office
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Source: State-to-State Migration Trends in 2022 
https://www.nar.realtor/blogs/economists-outlook/state-to-state-migration-trends-in-2022 

https://www.nar.realtor/blogs/economists-outlook/state-to-state-migration-trends-in-2022


Source: REALTORS® Confidence Index: www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index 
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Buyers Purchased a Property Based on Virtual 
Tour/Showing/Open House Only

http://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
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Agent Role



69% of REALTOR® volunteer monthly

Volunteers median 8 hours per month

86% of REALTOR® made donations last year

Source: CARE Report: Community Aid and Real Estate https://www.nar.realtor/research-and-
statistics/research-reports/care-report-community-aid-and-real-estate 

Investment in Local Communities

https://www.nar.realtor/research-and-statistics/research-reports/care-report-community-aid-and-real-estate
https://www.nar.realtor/research-and-statistics/research-reports/care-report-community-aid-and-real-estate


Buyer Use Agents

89%

5
6

0%

100%

1981 2023

Real estate agent/broker Builder/builder's agent Previous owner

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers


Sellers Use Agents (Full-Service Even More)

7%

89%

4%0%

100%

1981 2023

All FSBO (For-sale-by-owner) Agent-assisted Other

Source: Profile of Home Buyers and Sellers 
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers 

http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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Net Worth and Impact to GDP



$295,500

$7,300

$396,200 

$10,400 

$415,000 

$10,000 
$0

$450,000

Homeowner Renter

Median Net Worth

2019 2022 2024 est.

Source: Board of Governors of the Federal Reserve System, The 2022 Survey of Consumer Finances  https://www.federalreserve.gov/econres/scfindex.htm 

https://www.federalreserve.gov/econres/scfindex.htm


Source: State by State Economic Impact Reports https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity 

https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity


Twitter: @nar_research @jessicalautz 
LinkedIn: www.linkedin.com/in/jessica-lautz/

Instagram: @narresearch
Facebook: facebook.com/narresearchgroup 

https://twitter.com/nar_research
http://www.linkedin.com/in/jessica-lautz/
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