2022 REALTORS®
LEGISLATIVE MEETINGS

HOME
W FRONT

PROTECTING RIGHTS.
J»AAMAJ»AWAM EXPANDING ACCESS.
SASSOOLLSLOOLNSSH BUILDING PROSPERITY.

NATIONAL HARBOR, MD * MAY 1-6, 2022

$4- »»

§_

-
[ ]
-

NATIONAL
ASSOCIATION OF
REALTORS®

Q00

NARLegislative nar.realtor




The Future of Home

Dr. Jessica Lautz
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Housing Landscape
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National Housing Inventory
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Strong demand: was a rush to lock in
low rates, but normalizing pace
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Near all-time low of 950,000 units
for sale
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Near all-time low 2.0 months supply
(real supply is lower)
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National Housing Prices
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15.0% increase in home prices

Yr-over-yr price increases in 99%
180+ MSAs tracked
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121 months of yr-over-yr price gains
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Congressional District and o

State Reports

All Federal Issues Federal Issues Tracker Washington Report Congressional District and State Reports
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Virginia Senators

Virginia State Report

GD’ Congressional District Reports

« 01 Honorable Robert Wittman R)
Click within the state borders of this intey * 22 Honerable Elaine Luria (0)
= 03 Honorable Bobby Scott (D)
reports by state. All reports are in PDF for « 04 Honorable Donald McEachin (D)
s 05 Honorabl rt Good (R)

Congressional District
Reports

5-page report devoted to
everything in your district

Macro: real estate part of
GDP, employment in real
estate

Housing: homeownership
rate, occupied units vs

rental, home prices and
affordability, loan types
used

Demographics:
migration, age, race
Income
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Economic Impact Reports

= 18.3% of national GDP
= $94k for every home sold

= Real estate industries,
related to home purchase,
multiplier of housing
expenditures, and new
construction

State-by-State Economic
Impact of Real Estate Activity

ECONOMIC IMPACT OF A HOME SALE (2021)
BY STATE

Hover over the map and see the income generated from a home sale for each state.
Click on a state and download the State Economic Impact Repart
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| Case Studies on
Repurposing Vacant
F!etail Mal_ls
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Outside the Box
Ideas to Solve
Housing
Inventory Crisis

2021
Analysis and Case Studies on

Office-to-Housing Conversions

National Association of REALTORSE
Research Croup
Movernber 2021
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2021
Case Studies on
Repurposing Hotels/Motels

into Multifamily Housing

MNational Association of REALTORS®
Research Group
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Ownership Gap
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2022

Snapshot of Race and Home
Buying in Ameri
National Association of h

REALTORS®
Research Group
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Snapshot of Race and
Home Buying in America

= State level:
homeownership rate by
race, cost burden of renter
households, & denial rates
for mortgages

» Demographic &
economic
characteristics of
successful home buyers

= Fair Housing issues
successful buyers had
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White Homeownership Rate

Arkansas T3%
Connecticul T4%
Delaware: 81%
Maryland: TT%
Maw vork: 66%
Mew Jarsey. 74%
Rhode Island: 70%
Virginia T3%
Wermont T4%
WestVirginia. 76%

Homeownarship

~ * Hawaii mete
. g 45% _ BT
Source: MAR calculations of ACS PUMS data MATIOMAL
m ASSOCIATION OF
REALTORS*®
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Asian Homeownership Rate

Arkanzas: 5%
Connecticut: §1%
Delaware: 63%

M aryland: 6T
i . i ; 4 Mew York: 52%
MNew Jersey: 65%
Bhede lsland. 47T%
Virginia: 68%
Wermont 49%
West Virginia: 4%

Homeownarship

' Raie
b, Adhas™S H_;Lg’ 20| 7>
MNATIONAL
Saurce: NAR calculations of ACS PUMS data :gmf’“ OF
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Hispanic Homeownership Rate

Morth Dakota
9%

Arkanszs 56%
Connectcul 39%
Celawars: £6%
Maryland: 58%
Mew York: 28%
Mew Jercey £1%
Rhode Island: 399%
virginia: 54%
Vermont: 39%
West Virgimia 55%

Homeownership

* Hawail 1 Rato
4 26% [ 7
NATIONAL
Source: MAR calculations of ACS PUMS data ASSOCIATION OF
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Black Homeownership Rate

MNorth Dakota

Arkansas: 8%
Connecticut &0%
Delawars 52%

J | Maryland: 51%

W | | New York: 35%
Wew Jerssy 38%

R hade Island: 415
Virginia: #7%
Vermont: 199
West Virginia: 45%

Homeaownership
Rate

T 0 R

NATIOMNAL
Source: NAR calculations of ACS PUMS data ASS0CIATION OF
REALTORS®
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Obstacles to Home Buying

= | ack of affordable homes
holding all buyers back

= White/Asian potential
buyers: lack of home that
fit criteria

= Hispanic potential buyers:
difficulty saving for a
downpayment

= Black potential
buyers: lack of credit/
credit iIssues

W MORNING CONSULT

REALTORS®

2022 Obstacles to Home Buying
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The Double Trouble of
the Housing Market

= Since 2019, home prices
rose nearly 30 percent. As a
result, a typical home is
about $80,000 more
expensive than pre-
pandemic

= Report stratified by
income/race/area

» Household who earns
$75-100k have 411k fewer
homes available for
sale compared to
2019
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Demographic
Changes
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U.S. Population by Age (in millions)
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Gen Alpha GenZ Millennials Gen X Baby Boomers Silent Generation
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Median Age of Home Buyers

60
56
3
29
20
1981 —=First-time Buyers -=—Repeat Buyers 2021
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0% Baby Bust Among Buyers

58%

%
1985 2021

30%

—Children Under Age 18 in Home
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First-time Buyers: Household Composition

5%
20%
17%
1%
2%
1981 —Married Couple Single Female Single Male 2021
Unmarried Couple Other
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Use of Agents
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Buyer Use of Agents

100%
: r's s | 7
O% —— o — 4
1981 2021
—Real estate agent/broker Builder/builder's agent Previous owner
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Sellers Want A Full-Service Agent

100%
\/—/—__\/ e
df
0% 3
1981 2021

All FSBO (For-sale-by-owner) —Agent-assisted Other
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Find Reports and Follow Us

K facebook.com/narresearchgroup

BB @NAR_Research and @Jessicalautz

e \WWw.nar.realtor/blogs/economists-outlook

instagram.com/narresearch/

www.nar.realtor/research-and-statistics
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http://www.nar.realtor/blogs/economists-outlook
http://www.nar.realtor/research-and-statistics

THANK YOU.
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