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Commercial Appraisal Value Topping
Off
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Cap Rates and 10-Year Treasury

%
Apartment Industrial Office Retail 10-Year Implied Cap

Source: Real Capital Analytics and U.S. Treasury Rate
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10-year Treasury and 30-year
Mortgage
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% change from a year ago
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Office Vacancy Rate
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Multifamily Construction High
Office Construction Low
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Multifamily Housing
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Single-Family Housing
Starts
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Warehouse Construction High
Retail and Mall Construction
Low
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Economic Recession

or Not??
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Payroll Jobs
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CT:-0.95%
DE: -0.80%

March 2020
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-6.13%
MA: -0.25%

MD: -0.23%
MWH: 0.54%
NI 1.07%
Rl: -0.74%
VT:-3.39%
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