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MORTGAGE RATE, 10-YEAR TREASURY, FED FUN
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% CHANGE FROM A YEAR AGO
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CONSUMER PRICE INFLATION AT 7.9%
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ORDERS AND SHIPMENTS OF DRILLING EQUIPM
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JOBS RECOVERY COMPARED TO PRE-COVID DA
MARCH 2020 TO FEBRUARY 2022
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COMMERCIAL REAL ESTATE CONSTRUCTION AN
CONTRACTOR JOBS
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HOUSEHOLD FORMATION RECOVERS IN 2021

Net Household Formation (in thousands)
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WORKERS HEADING BACK TO THE OFFICE

Percent of employed 16 years old and over who teleworked as of
February 2022
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Source: Bureau of Labor Statistics COVID Supplement and 2019 American Community
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SIOR® MEMBERS REPORTED STRONGER |
AND OFFICE MARKET CONDITIONS VS. YEAR

SIOR Commercial Real Estate Index by Property Sector in
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OCCUPANCY INCREASES ACROSS ALL MARKET

3-Month Net Absorption as of March 26
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VACANCY RATES DECLINE EXCEPT IN OFFICE MA

Vacancy Rates as of March 26
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APARTMENT AND INDUSTRIAL ARE STRONGEST

Rising Asking Rents in All Market as of March 26
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INVESTORS STEPPED UP ACQUISITIONS IN 2021

4-Quarter Sales Volume as of March 26
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DOUBLE-DIGIT RENT GROWTH IN SUNBEL
MOUNTAIN STATES

34% of metro areas have double-digit apartment asking rent
growth (orange areas)
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OFFICE MARKET WINNERS AND LOSERS

Positive Net Absorption Since 2020 Q2
as March 26

Austin - TX | G 1.478.890
Palm Beach - FL [ 1.473.619
Durham - NC NG 1.467.283
Provo - UT [ 1.547.091
Las Vegas - NV | 1.039.376
Inland Empire - CA | 979.194
san Jose - CA | 243137
Pensacola - FL [ 216.453
Baton Rouge - LA [ 833.758
worcester - MA [ 788.642
springfield - IL || 774,105
Northwest Arkansas - AR [ 745.209
san Antonio - TX [l 656.362
Fort Myers - FL [ 655.423
Fargo - ND [l 616,902
Charleston - SC [l 547,692
Norfolk - VA [ 531.879
Naples - FL [ 524,183
Lubbock - TX [ 468,438
Omaha - NE [l 467,258

Source: CoStar

Negative Net Absorption Since 2020 Q2
as of March 26

New York - NY -29,779,700 [N

Los Angeles - CA -1,517,301
San Francisco - CA -9,718,246 |
Washington - DC -9,318,061
Chicago - IL -6,794,259 |
Philadelphia - PA -6,337,776 | |
Denver - CO -4,678,605
East Bay - CA -3,803,972
Orange County - CA -3,480,322
Atlanta - GA -3,363,103
Minneapolis - MN -3,361,873
Boston - MA -3,310,484
Portland - OR -3,066,318
Northern New Jersey - NJ -2,999,455
Detroit - Ml -2,789,350
Houston - TX -2,700,117
Seattle - WA -2,608,609
Pittsburgh - PA -2,371,175
Dallas-Fort Worth - TX -2,183,793
Baltimore - MD -2,079,783
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THANK YOU
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