'THE YEAR AHEAD [EXERT
REAL ESTATE

FORECAST SUMMIT

NATIONAL ASSOCIATION OF REALTORS®

Q00 [=

NARdotRealtor nar.realtor

NATIONAL
ASSOCIATION OF
#NARForecastSummit

REALTORS®



ECONOMIC AND REAL ESTATE OUTLOO

Lawrence Yun, PhD
NAR Chief Economist and
Senior Vice-President for Research

NATIONAL
ASSOCIATION OF
REALTORS®




AON - TZ0C
10 - 120T
das - TzZ0¢
3ny - TZ0¢
Inf - T20T
unf - 120t
Ae\ - T20T
1dy - TZ0¢
Je|N - T20¢
ge4 - 120¢
uer - TZ0¢
230 - 020¢
AON - 020¢
10 - 020T
das - 0z0¢
3ny - 020¢
Inf - 020¢
unf - 0202
Ae\ - 020T
1dy - 0z0¢
Je|N - 020¢
924 - 020¢
uer - 020¢

0 O < N O

16
14
12
10

Unemployment Rate ... back to

normal

Source: BLS
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Payroll Jobs ... not back to normal
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Jobs Recovery Variation

Percent Change in Nonfarm Payroll Employment
October 2021 vs. March 2020
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Existing Home Sales ... Monthly
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Existing Home Sales ... Ahnual
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New Home Sales ... Annual
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Median Home Price
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Top 10 Hidden Gems of the Housing Market
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Consumer Price Inflation ... 6.8%
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2021 NAR Real Estate Forecast

Outlook of Economists/Experts Who Participated in the
2021 NAR Real Estate Forecast Summit Survey*

5.7

Inflation rate Home price appreciation Number of FOMC interest
rate hikes of 25 bp each
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Inflation Forecast: 4%

What is your inflation rate forecast for next year?
Median: 4%
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Expected Interest Rate Hikes: 2

How many times do you expect the Federal Open Market Committee to raise
rates next year, in increment of 25 basis points?
Median: 2 times
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Expected Home Price Change: 5.7%

How do you see home sales prices changing next year?
Median: 5.7%
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